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Overview

Construction of the standalone project is expected to start in the first quarter
of 2025 and powered as soon as Q1 2026, and will be one of the first projects
of its kind to reach commercial operations in Chile, according to CIP. 
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LONGUEUIL, Quebec, May 21, 2024 – Innergex Renewable Energy Inc. (TSX:
INE) ("Innergex" or the "Corporation") is pleased to announce that its 35
MW/175 MWh (5 hours) San Andrés battery energy storage facility has begun
operations and is injecting energy to the grid. Located on the site of. 

Chile has emerged as a world leader in hybrid systems and standalone energy
storage since implementing its Renewable Energy Storage and Electromobility
Act in 2022. Ensuring projects are paid for injecting power into the grid during
peak periods has supported growth, and ambitious battery energy. 

Chile is accelerating its decarbonization strategy according to “Chile power
markets long-term outlook H1 2025” report by Wood Mackenzie. However,
rapid renewable growth has created curtailment and pricing challenges.
Battery storage and the 3 GW Kimal-Lo Aguirre transmission line will address. 

This momentum is reflected in the data: AMI estimates that there is a 7.7 GW
pipeline of BESS projects in Chile, far and away the most advanced front of the
meter (FTM) storage market in Latin America. 1 Only 505 MW of BESS projects
are currently operational in the entire region. Nearly 2 GWh of. 

Likewise, levels have reached several hours a day with peaks above 90% of
hourly renewable contribution. Specifically, hours above 90% have been on
the rise and in November accounted for 17% of the hours in the month. One of
the breakthrough technologies in recent times on a local level has been. 

Chile will need new renewable energy storage systems to replace its current
backup capacity of coal-fired plants and natural gas-powered combined cycle
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turbines and improve the reliability of the country’s electric grid as it pursues
new renewable energy generation. Chile has the potential to run. Will Chile be
able to develop energy storage projects in 2024?

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024. Chile has also put in place an auction procedure to award public land for
the development of BESS projects. 

Is lithium ion battery storage available in Chile?

While many projects are under development, lithium - ion battery storage is
still limited. According to data from Acera, the Chilean Renewable Energy
Association, there are only 64MW of battery storage capacity currently active,
representing 0.2% of national capacity. 

How many energy storage projects are in Chile?

Currently, 36 of the 129 large-scale projects Latin America projects with an
energy storage component under development are in Chile, including 32 out
of 71 of the region’s early works projects. The storage technologies either in
use or being considered include:. 

Do Chilean co-located storage assets need an environmental impact
statement?

Since Chilean co-located storage assets don’t require an Environmental
Impact Statement (known locally as the DIA), development times for storage
assets have been cut in half compared to solar or wind assets. 

Are battery energy storage systems a viable alternative for Chilean power
producers?

With transmission lines at overcapacity and permitting delays slowing the
development of new grid infrastructure, battery energy storage systems
(BESS) have surged as a profitable alternative for Chilean power producers. 

How can Chile keep up with the changing energy demand landscape?

Chile is exploring a variety of solutions to keep abreast of the changing energy
demand landscape ranging from BESS to innovative projects using CO2. In
March 2024, BESS Coya, the largest battery-based energy storage system in
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Latin America, started operations.
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Chile vanadium energy storage power station commissioning time

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://a-core.pl
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