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solar industry
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Overview

China continued to dominate the global market, representing ~60% of 2024
installs, up 52% y/y. The rest of the world was up 11% y/y. The IEA reported
Pakistan’s rapid rise to fourth place in annual global PV deployment in 2024,
with 17 GWdc installed. 
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The US solar industry installed 10.8 gigawatts direct current (GWdc) of
capacity in Q1 2025, a 7% decline from Q1 2024 and a 43% decrease
compared with Q4 2024 but still the fourth largest quarter on record. Solar
accounted for 69% of all new electricity-generating capacity added to the US
grid in. 

China continued to dominate the global market, representing ~60% of 2024
installs, up 52% y/y. The rest of the world was up 11% y/y. The IEA reported
Pakistan’s rapid rise to fourth place in annual global PV deployment in 2024,
with 17 GWdc installed. At the end of 2024, global CSP capacity reached. 

Each quarter, the National Renewable Energy Laboratory conducts the
Quarterly Solar Industry Update, a presentation of technical trends within the
solar industry. Each presentation focuses on global and U.S. supply and
demand, module and system price, investment trends and business models,
and. 

U.S. consumer demand for renewable energy continues to grow, with more
solar panel capacity installed in 2024 than in 2023, which saw more than in
2022. But U.S. trade policy is in flux, and high tariffs have been imposed on
imported solar panels, which may cause shortages. Originally published in. 

The global solar PV panels market size was estimated at USD 170.25 billion in
2023 and is projected to reach USD 287.13 billion by 2030, growing at a
compound annual growth rate (CAGR) of 7.7% from 2024 to 2030. Growing
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demand for renewables-based clean electricity coupled with government
policies. 

The global solar power market size was valued at USD 253.69 billion in 2023
and is projected to be worth USD 273 billion in 2024 and reach USD 436.36
billion by 2032, exhibiting a CAGR of 6% during the forecast period. North
America dominated the solar power industry with a market share of 41.30%. 
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Demand for solar panels in the solar industry

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://a-core.pl
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