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Overview

Multiple tax incentives are available for the deployment of energy storage and
solar resources in New York State . These tax incentives are provided by both
New York State and the federal government . 

Multiple tax incentives are available for the deployment of energy storage and
solar resources in New York State . These tax incentives are provided by both
New York State and the federal government . 

Note: The rules governing the availability of State and federal tax incentives
such as the Investment Tax Credit involve many complex concepts.
Experience with and understanding renewable energy projects and renewable
finance is crucial to applying these tax rules correctly. NYSERDA is not a. 

This white paper overviews provisions in the Inflation Reduction Act of 2022
(“IRA”) and associated implementation guidance in effect as of the date
reflected that provide tax credits and incentives for solar, wind, and energy
storage technologies.1 Principally, the IRA extended, expanded, and/or. 

On Aug. 16, 2022, President Biden signed into law the Inflation Reduction Act
of 2022 (IRA), which includes new and revised tax incentives for clean energy
projects. The IRA extends and significantly modifies the federal tax credits
available for wind energy projects. This alert provides a summary. 

To encourage this shift, the IRS offers a range of renewable energy tax credits
for alternative energy sources like solar, wind, and geothermal power. For
accountants, understanding renewable energy tax credits and how they relate
to individuals and businesses is essential in helping clients. 
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Energy storage and wind power income tax incentives

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://a-core.pl
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