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Overview

How will China's new-energy storage industry grow by 20277

Photo: VCG China has unveiled an action plan to boost full-chain development
of the new-energy storage manufacturing industry, aiming to expand leading
enterprises by 2027, enhance innovation and competitiveness, and achieve
high-end, intelligent and green industry growth.

Why are energy storage technologies important?

They are also strategically important for international competition. KPMG
China and the Electric Transportation & Energy Storage Association of the
China Electricity Council (‘CEC’) released the New Energy Storage
Technologies Empower Energy Transition report at the 2023 China
International Energy Storage Conference.

What is China's new energy storage plan?

The plan said that the new-energy storage industry is a key source of support
for advancing the construction of a manufacturing powerhouse and promoting
the efficient development and utilization of new-energy resources. By 2027,
China aims to cultivate three to five leading enterprises in the ecosystem.

Is China entering a new era of energy storage demand?

Mainland China accounts for most of the global energy storage demand,
driven in the near term by regional requirements for new utility-scale wind
and solar projects to include energy storage capacity. However, the Chinese
market is entering an era of change.

What drives energy storage project development?
Globally, energy storage project development is increasingly driven by the
utility-scale segment, with mandates and targeted auctions driving gigawatt-

hour projects in markets like China, Saudi Arabia, South Africa, Australia and
Chile.
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How can China improve the value chain of new-energy storage
manufacturing?

To enhance support for the value chain of relevant manufacturing enterprises
and foster a service-oriented manufacturing model, China seeks to drive the
extensive adoption of next-generation information technologies, including
blockchain, big data, artificial intelligence and 5G, within the new-energy
storage manufacturing sector, the plan said.
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New Energy Storage Production

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://a-core.pl
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